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ABSTRACT

This paper explores three different time series prediction models: ARIMA, basic RNN, and
encoder/decoder RNN. We present the limitations of ARIMA model for predicting
USD/KRW exchange rate and the relative advantages of using RNN or encoder/decoder
RNN for time series prediction. We discuss the prediction performances of ARIMA and
RNN by comparing prediction intervals and prediction errors (RMSE) of these models. In
addition to prediction results, training details of two different RNN models will also be
discussed.
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